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Atlanta | Austin | Baltimore | Brussels | Charlotte | Charlottesville | Chicago | Dallas | Houston | Jacksonville | London | Los Angeles - Century City 
Los Angeles - Downtown | New York | Norfolk | Pittsburgh | Raleigh | Richmond | San Francisco | Tysons | Washington, D.C. | Wilmington 

May 14, 2019 

VIA ELECTRONIC FILING 

Ms. Jocelyn Boyd
Chief Clerk and Administrator
Public Service Commission of South Carolina
101 Executive Center Drive, Suite 100 
Columbia, North Carolina 29210

Re: Docket No. 2001-410-G

Dear Ms. Boyd: 

Enclosed is Piedmont’s Hedging Program report for the period end February 28, 2019.

Thank you for your assistance with this matter.  If you have any questions regarding this filing, 
you may reach me at the number shown above. 

Sincerely, 

/s/ Jasmine K. Gardner 
Jasmine K. Gardner 

JKG/sko

cc: ORS
Bruce Barkley
Pia Powers
MaryBeth Tomlinson

McGuireWoods LLP 
201 North Tryon Street 
Suite 3000 
Charlotte, NC 28202-2146 
Phone: 704.343.2000 
Fax: 704.343.2300 
www.mcguirewoods.com 

Jasmine K. Gardner 
Direct: 704.343.2262 jgardner@mcguirewoods.com 

ELEC
TR

O
N
IC
ALLY

FILED
-2019

M
ay

14
3:41

PM
-SC

PSC
-D

ocket#
2001-410-G

-Page
2
of10

MccuiR&Wmos



ELEC
TR

O
N
IC
ALLY

FILED
-2019

M
ay

14
3:41

PM
-SC

PSC
-D

ocket#
2001-410-G

-Page
3
of10

Piedmont Natural Gas Company
Deferred Acct.-Hedging Program
Acct KD182961 (X2068)

SC Agr-18 ~Ma -18 Jun-1 8 Jul-18 A~ut8 ~Se 18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19

Beginning Balance
Expenditures: BP
Purchase of Financial Instr.

Option Premium
Margin Requirement

Receipts:
Proceeds from posibons

Expenditures: ADM
Purchase of Financial Inslr.

Option Premium
Fees
Margin Requirement

Consubant Fees
Serwce Fee
Program Development
Other

Receipts:
Proceeds from positions

Fees
Interest from brokerage accL

PM Interest adj.
Transfer lo COG Deferred Acct
Other
Balance before interest
Return celculeled
Balance due (customer)/company
Transfer to 0253133 Deferred Acct
Balance due afler transfer
GR Balance
GL Bal less aslancs due / Didsrsncs
Interest Cafcufattorc
Avg. Balance for Ihe month

3 - $ $ - 6 - 3 - 3 - $ - $ - 8 - 3 - $

62,280.00
930.00

41.41 0.DO

635.50
34,880.00

496.00
75,090.00 108,920.00 98,910.00 57,220.00 40,320.00 32,800.00 52,130.00 40,080.00

914.50 1,116.00 1,317.50 790.50 558.00 434.00 682.00 511.50

558 00 558.00 558.00 558.00 558.00 558.00 558.00 558.00

(4,320.00) (8,010.00)
186.00 139.50

(57,200.00) (395,760.00) (127,270.00)
341.00 744.00 604.50

59.634.00 34,733.00 35,934.00 76,562.50 110,594.00 1D0,785.50 1,7D9.50 353,580.00 92,873.50 53,370.00 41,149.50

59,634.00 34,733.00 35,934.00 76,562.50 110,594.00 100,785.50 1,709.50
(59,634.00) (34,733.00) (35,934.00) (76,562.50) (110,594.00) (100,785.50) (1,709.50)

0.00 D.OO 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 D.OO 0.00

(353,580.00) (92,873.50) 53,370.0D 41,149.50
353,580.00 92,873.50 (53,370.00) (41,149.50)

0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00

$ 29.817.00 $ 17,366.50 $ 17,967.00 $ 38,281.25 $ 55,297.00 $ 50,392.75 $ 854.75 $ (176,790.00) $ (46,436.75) $ 26,685.00 $ 20,574.75

Return rale for the month 0.0000% 0.0000% 0.0000% 0.0000'/,
3 - 3 - 3 - 8 - $

0.00tXP%%d 9.0000% O.OI% 0.0000% O.IXKKP%%d 0.0000'4 0.0000%
$ - $ - 3 - 3 - $ - 3

Annual allowed return rate O.OOD0% 0.0000% 0.0000% 0.0000% 0.0000% 0.0000% D.ODODy 0.0000% 0.0000% 0.0000% 0.0000%
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Piedmont Natural Gas
Reconciliation of ADM statement to SC Hedging Activity and Recon
February 2019

16
17

33
15.50

511.50

A

A

A

A

A

E of A'

Commission and Fees rate
Total Commission and Fees (Expenditures)

19,928.00
20,663.50

40,591.50
511.50

40,080.00

B

B

8
B

B

E of 8's

Less: Fees (Expenditures)
Option Premium

E

E

Z of E's

15.50 Commission and Fees rate
Total Fees (Receipts)

(4)

(s)

Proceeds from positions (Receipts)
Total Fees (Receipts)
Futures P&L per ADM statement

Activi in Account

~00 ~ ~C0i 0
19,928.00

20,663.50
19,928.00

20,663.50

Z of 0's 40,591.50 40,591.50 Z of c's

40,591.50 Z of 0's
~40,594.50 5

(s) P&L and Cash Activity per ADM statement
Reverse ADM accrued previous month
ADM accrual in current month
P&L and Cash Activity

GAGasAccounting(GASACC(HEDGING)HEDGING(Detail for SC ADM and BP activit)A201 9 Detail for SC ADM and BP activity
Feb 19 ADM

5/1/2019 2:16 PM
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ADM

Ai)M Investor Services, Ine.
.1 XOIhr/Clear I'/'Firclrer l&rmiels Ii lidlonrl &'TJmprrnr

2100A Board of Trade Buildiu
141 LLI. Jacl.soo Boulevard
Chicago, JL 60604
WWW.AOMIS.COM

MONTHLYCOMMODITY STATEMENT

STATBMENT DATE: PEB 28, 2019

ACCOUNT NUMBERT 121 X2068

SALESMAN NOMBSRT 121 X121

INTRODUCED BY: RBC WEALTH NILNAGEMBNT
(704)264-2767

PIEDMONT NATURAL GAS Co
SOUTH CAROLINA ACCOUNT
ATTN ROB THORNTON
Po SOX 33068
CHARLOTTB NC 28233-3060

IP YOU SAVE ANY QUESTIONS OR ISSUES
REGARDING YOUR STATEMBNT THAT YOU
ARB UNABLB To RESOLVE WITH YOUR BROKER,
PLEASE CONTACT ADMIS CUSTOMER SERVICE AT
1/800/654-0461 or 312/242-7200.

~ A A * A Y 0 U R A C T I V I T Y T H I S N 0 N T B A ~ A A A * * ~ ~ * A A A *

DATE

2/04/9

2/05/9

2/11/9

2/12/9

EX PRICE/LEGND CC

16

17

CALL PBB 20 NYM NAT GAS B 4400 C
GLOBEX TRADE

Wire Received SeS

CALL PBB 20 NYM NAT GAS S 4500 C
GLOBEX TRADE

Wire Received Seg

NBT PREM US

CASS US

NBT PREM US

CASH US

LONG/BUY SHRT/SELL DBSCRIPTION DEBIT

19,928.00

20,663.50

CRBDIT

19,928.00

20,663.50

2/25/9
2/25/9
2/25/9
2/25/9
2/25/9

12
12
13
12
12

CALL MAR 19 NYM NAT GAS E 3250
CALL MAR 19 NYM NAT GAS E 3650
CALL MAR 19 NYM NAT GAS S 3800
CALL MAR 19 NYN NAT GAS E 3900
CALL MAR 19 NYM NAT GAS B 4050

EXPIRE
BXPIRS
EXPIRE
EXPIRE
EXPIRE

US
US
US
US
UB

.00

.00

.00

.00

.00

*A ~ **A*******POSITIONS IN YOUR ACCOUNT
5/01/8

6/04/8

8/01/8

9/05/8

41
41A

32
32A

32
32*

22
22*

CALL MILY 19 NYM NAT GAS E 2SOO C
OPTION MARKET VALUE

9,430.00 LZN EXPIRS 4/25/19
AVERAGE LONG: . 10100

LAST TRADE DATE T 4/25/19

CALL 0UN 19 NYM NAT GAS E 2850 C
OPTION MARKET VALUE

4, 160. 00 LIM EXPIRE 5/28/19
AVERAGE LONG: . 10900

LAST TRADE DATBI 5/28/19

CALL AUG 19 NYM NAT GAS E 2850 C
OPTION MEREST VALUB

22,080.DO LIM EXPIRE 7/26/19
AVERAGE LONG: . 11100

LAST TRADE DATE: 7/26/19

CALL SEP 19 NYM NAT GAS E 2850 C
OPTION MARKBT VALUE

12, 540. 00 LIM EXPIRE 8/27/19
AVERAGE LONG: . 11100

LAST TRADE DATE: 8/27/19

.1010

. 1064

.1090 US

.1233

. 1110

. 1841

. 1110 US

. 1912

43,624.00

43,624.0'9,456.00

39,456.00 ~

58, 912. 00
58,912.00*

42,064.00
42,064.00*

4/02/8 24
24*

CALL APR 19 NYM NAT GAS S 2900 C
OPTION MARRBT VALUB

EXPIRE 3/26/19
AVERAGE LONG: .11100

LAST TRADE DATSI 3/26/19

. 1110

.0393
US 9,432.00

9.432.00

PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFERENCES OR
OBJECTIONS COR RECTEO WILL BE DEEMED YOUR AGREEMENT THAT THIS STATEMENT IS COR RECT AND RATIFIED
RETAINFOR TAX RECORDS SUBJECT TO TERMS ANDCDNDITIONSDNREVERSE SIDE CODED STMBOISARE EXFUMNEO ON REVERSE SIDE
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ADM
PAGE 2

ADM Investor cren lees, inc.
d 6T'ahri&liar U ofFlrcirer DIJoictr Il /id/and CTINI/JGJTI

2100A Boarcl of Trade Buildin'4IO'. Jachson BoulevaJd
Chica oT lL 60604
WWW.ADMIS.COM

MONTHLYCOMMODITY STATEMENT

STATEMENT DATE: PEB 28, 2019

ACCOUNT NDMBERI 121 X2068

SALESMAN NUMBERS 121 X121

INTRODUCBD BY: RBC WEALTH MANAGEMENT
(704)264-2767

PIBDNONT NATURAL GAS Co
6OUTH CAROLINA ACCOUNT
ATTN ROB THORNTON
Po BOX 33068
CHARLOTTE NC 28233-3060

IP YOD HAVE ANY DUESTIONS OR ISSUES
REGARDING YOUR STATBHBNT THAT YOU
ARE UNABLE To RESOLVE WITH YOUR BROKER,
PLEASE CONTACT ADMIS CUSTONBR SBRVICB AT
1/800/654-0463. or 312/242-7200.

DATE

7/02/8 31
31P

CALL JUL 19 NYM NAT GAS 8 2900 C
OPTION NARKBT VALUE

1,550.00 LIM EXPIRE 6/25/19
AVERAGE LONG: . 10800

LAST TRADS DATE: 6/25/19

. 10 SO US

. 3.352

LONG/BUY SERT/SELL DESCRIPTION EX PRICE/LSGND CC DEBIT CREDIT

41, 912. 00
41, 912. 00 A

10/01/8

4/03/8

11/01/8

12/03/8
12/03/8

1/03/9
I/03/9

2/04/9

2/11/9

27
27 ~

36
36"

36
36A

16
12
28A

7
22
29*

16
16*

17
17 A

CALL OCT 19 NYN NAT GAS 8 2950 C
OPTION MARRST VALUE

EXPIRE 9/25/19
AVSRAGE LONG: . 10800

LIEST TRADE DATE: 9/25/19

CALL APR 3.9 NYN NAT GAS S 3000 C
OPTION MARKET VALUE

EXPIRE 3/26/19
AVBEIAGB LONG: .09900

LAST TRADE DATSI 3/26/19

CALL NOV 19 NYM NAT GAS E 3100 C
OPTION MARKET VALVE

EXPIRE 10/28/19
AVERAGB LONG: .11200

LAST TRADE DATE: 10/2S/19

CALL DEC 19 NYM NAT GAS E 3700
CALL DSC 19 NYM NAT GAS E 3700

OPTION MARKET VALUS
EXPZRB 11/25/19

AVBRAGB LONG: . 11714

LAST TRADE DATBI 11/25/19

CALL JAN 20 NYM NAT GAS 8 4000 C
CALL JAN 20 NYM NAT GAS E 4000 C

OPTION MARKET VALUE
EXPIRE 12/26/19

AT/BRAGS LONG: . 11879

LAST TRADE DATEI 12/26/19

CALL PEB 20 NYM NAT GAS E 4400 C
OPTION MARKET VALUS

EXPIRE 1/2S/20
AVBRAGB LONG: . 12300

LAST TRADE DATE: I/28/20

CALL PEB 20 NYM NAT GAS E 4500 C
OPTION MARKET VALUE

BXPIRS 1/28/20
AVBRAGE LONG: . 12000

LAST TRADE DATE: I/28/20

.1080 US

.1640

.0990 US

. 0193

.1120 US

. 1511

. 1150 US

. 1200 US

.0967

. 1150 US

. 1200 US

. 1265

. 1230 US

. 1085

.1200 US

. 1016

44,280.00
44,280.00*

6,948.00
6,948.oo*

54,396.00
54,396.00*

15,472.00
11, 604. 00
27,076.00*

8,855.00
27,830.00
36,685.00P

17,360.00
17,360.00 ~

17,272.00
17,272.00*

PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFERENCES OR
OBJECTIONS CORRECTED WILL BE DEEMED YOUR AGREEMENT THAT THIS STATEMENT IS CORRECTAND RATIFIED
RETAINPORTAXRECDRDS SUBJECT TO TER IE AND CONDITIONS DNREVERSE SIDE CODED SVAISCX SARE EXPLAINED ON REVERSE SIDE
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ADM
PAGE 3

ADM Investur Sen iees, inc.
.15nhr/Tiiarr o/;lrcher Dan/ahr .'I/idlanT/Conr/Tam)

2100A Board of Trade Building
141 YV. JBCLson Boulevard
Chicago. IL GOG04

WWW.ADMIS.COM

MONIHLYCOMMODITY STATEMENT

STATEMENT DATE: PEB 28, 2019

ACCOUNT NUMBER: 121 X2068

SaLESMAN NUMBER: 121 X121

INTRODUCED BYT aEC WEALTH MANAGEMENT
(704&264-2767

PIEDMONT NATURAL GAS Co
SODTH CAROLINA ACCODNT
ATTN RQB THORNTON
Po BOX 3306S
CHARLOTTE NC 28233-3060

IP YOU HAVE ANY QUBSTZONS OR ZBSUBS
REGARDING YOUR STATEMENT THAT YOU
ARE UNABLE To RESOLVE WITH YOUR BROKER,
PLBASE CONTACT ADMIS CUSTOMBR SERVICE AT
1/800/654-0461 or 312/242-7200.

1. BEGINNING ACCT BALANCE
2. prL AND cAsE AcTIYITY
3. BNDZNG ACCT BALANCB
5. NET OPTION PREMIUM
8. OPTIONS MARKET VALUE

9. ACCT VALUE AT MARKET
11. CONVBRTED ACCT VALUE US

SEG USD * *

.00

.00

.00
40,591.50-

439,417.00

439, 417. 00
439,417. 00

A ~ * CURRENT MONTH *** * ~ * YEAR-To-DATE ~ * ~

OPTION PREMIUM 40,591.50- 93,403.50-

PLEASE REPORTANY DIFFERENCES OR OBJECTIONS IMMEDIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFERENCES OR
OBJECTIONS CORRECTED INILL BE DEEMED YOUR AGREEMENTTHAT THISSTATEMENT IS CORRECTAND RATIFIED
RETAINTORTAATIECOROS SUSJECTTO TERM" ANDCONDITIONSONREVERM SIDE CODED E TAT SOTS ARE E AROUSED ON REVERSE SiDE
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Period

Open Positions - South CaroOna
Re ort as of 2/28/2019 Close

Strike/Fixed Purchase Purchase Trade/Expiration NYMEX Market
MMBtus

Tool Counterparly Trade Date Purchased Per Price Price Cost/Proceeds Date Price
Month

Net Value vs.
Market Value Current Market

Value
Apr-19 Call NYMEX 4/2/2018 240,000 $2.90 $0.1110 $26,640.00 03/26/2019 E $0.0393 $9,432.00 ($ 17,208.00)
Apr-19 Call NYMEX 4/3/2018 360,000 $3.00 $0.0990 $35,640.00 03/26/2019 E $0.0193 $6,948.00 ($28,692.00)
May-19 Call NYMEX 5/I/2018 410,000 $2.80 $0.1010 $41,410.00 04/25/2019 E $0.1064 $43,624.00 $2,214.00
Jun-19 Call NYMEX 6/4/2018 320,000 $2.85 $0.1090 $34,880.00 05/28/2019 E $0.1233 $39,456.00 $4,576.00
Jul-19 Call NYMEX 7/2/2018 310,000 $2.90 $0.1080 $33,480.00 06/25/2019 E $0.1352 $41,912.00 $8,432.00
Aug-I 9 Call NYMEX 8/I/2018 320,000 $2.85 $0.1110 $35,520.00 07/26/2019 E $0.1841 $58,912.00 $23,392.00
Sep-19 Call NYMEX 9/5/2018 220,000 $2.85 $0.1110 $24,420.00 08/27/2019 E $0.1912

270,000 $2.95 $D.1080Oct-19 Call NYMEX INI/2018 $29,160.00 09/25/2019 E $0.1640

$0.1511Nov-19 Call NYMEX 11/I/2018 360,000 $3.10 $0.1120 $40,320.00 10/28/2019 E

$42,064.00

$44,280.00
$54,396.00

$ 17,644.00

$ 15,120.00
$ 14,076.00

Dec-19
Dec-19

Call NYMEX 12/3/2018
Call NYMEX 12/3/2018

120,000 $3.70 $0.1200
160,000 $3.70 $0.1150

$14,400.00 11/25/2019 E $0.0967 $ 11,604.00 ($2,796.00)

$ 18,400.00 11/25/2D19 E $0.0967 $ 15,472.00 ($2,928.00)
Jan-20 Call NYMEX I/3/2019 220,000 $4.00 $0.1200 $26,400.00 12/26/2019 E $0.1265 $27,830.00 $ 1,430.00
Jan-20 Cail NYMEX I/3/2019 70,000 $4.00 $0.1150 $8,050.00 12/26/2019 E $0.1265 $8,855.00 $805.00
Feb-20 Call NYMEX 2/4/2019 160,000 $4.40 $0.1230 $ 19,680.00 01/28/2020 E $0.1085 $ 17,360.00 ($2,320.00)
Feb-20

SUMMARY:

Call NYMEX 2/11/2019 170,000 $4.50 $0.1200
3,710,000

$20,400.00 01/28/2020 E $0.1016 $17,272.00 ($3, I 28.00)

$439,417.00 $30,617.00$408,800.00

Reviewed by: CYL 3/1/19

5/1/2019 2:27 PM G:(GasAccountin6trGASACCLHEDGING(2019ti02.2019I2019.02.28 RMILSC MTM
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Period

South Carolina
Report as of 2/28/2019 Close

Original Purchase
Cost/Proceeds Reahzed Value Net Value Realized

Gain or Loss
Closed Positions - Ma -2002/A ril-2003 Review
Closed Positions - Ma -2003/A ril-2004 Review
Closed Positions - Ma -2004/A ril-2005 Review
Closed Positions - Ma -2005/A ril-2006 Review
Closed Positions - Ma -2006/A ril-2007 Review
Closed Positions - Ma -2007/A ril-2008 Review
Closed Positions - Ma -2008/A dl-2009 Review
Closed Positions - Ma -2009/A ril-2010 Review
Closed Positions - Ma -2010/A ril-2011 Review

$949,450.00 $2,424,270.00
$1,065,640.00

$851,680.00
$400,810.00
$795,290.00

2,463,690.00 $4,925,500.00
3,369,220.00 $1,385,730.00
2,908,420.00 $1,159,981.00
3,446,030.00 $6,147,835.00
3,599,735.00 $12,587,530.00
2,240,760.00 $3,938,546.00

$1,474,820.00
$664,830.00

$56,390.00
$2,461,810.00

$4,754,950.00
$ 1,748,439.00
$9,593,865.00

$16,187,265.00
$6,1 79,306.00

Closed Positions - Ma -2011/A ril-2012 Review
Closed Positions - Ma -2012/A ril-2013 Review
Closed Positions - Ma -2013/A ril-2014 Review
Closed Positions - Ma -2014/A ril-2015 Review
Closed Positions - Ma -2015/A ril-2016 Review
Closed Positions - Ma -2016/A ril-2017 Review
Closed Positions - Ma -2017/A ril-2018 Review
Closed Positions - May-2018/March-2019 Review
Total Closed Positions Review Periods
0 en Positions Total
Closed/Open Postion TOTALS

1,339,250.00
$967,950.00

$574,216.37
$435,179.27
$841,635.25
$393,185.00
$756,323.64

34,790.00
2,08

08,800.00
2, 9, 21.

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

0.00
4,33, 90

9, .00
3,9,3 3.00

$1,339,250.00
$967,950.00
$574,216.37

$435,1 79.27
$841,635.25
$393,185.00
$756,323.64

34,790. 0
9

30,6 .00
39,,89 . 9

5/1/2019 2:28 PM G:~GasAccounting'tGASACC~HEDGINGt20191,02.2019k2019.02.28 RMI Closed Positions - REVISED'tSC

MTMClosedPositionSummary
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5 th~l Ik y-2015/Apdl-sale R

Rapoh ~ I ol 2/22/208 8
M hl

C M~dy + P h~
P M Ih

SklkNFI & Puf h y~i E plhMk
C Nfp~ Exp(~ hal Pd

R SM
YN

NRYN R
G I (L») F

M y-I NYMEX 5f4/2017 110,000 512.tt800 825/2015 51 2,100 00 5170 BD
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